
Essex Finance Committee 
February 3, 2014 

7:15 pm 
Essex Elementary School 

 
 
 
Members Present:  Ken Riehl, Richard Ross and Jeff Soulard 
 
 

1. Transfers 
See attached transfers approved by unanimous vote 
 
The Committee also approved an additional $30,000 for FY14 Snow and Ice 
Removal (under MGL Chapter 44 Section 31D) 

 
 

2. Approve Minutes 
None 
 
 

3. FY14 Budget Update 
The Committee discussed YTD revenues and expenses with the Town 
Accountant.  At this point, all budget items seem to be in line. 

 
 

4. FY15 Budget Discussion 
The FY15 Budget requests have been received and the draft budget exceeds the 
Proposition 2 ½ Levy Limit by roughly $495,000. 
 
It is expected that the Town share of the school budget will be reduce roughly 
$250,000 which would cut the excess amount in half.  Over the next four to six 
weeks, the Committee will work with various departments to reduce the budget to 
comply with the Proposition 2 ½ Levy Limit. 
 

 
5. Old Business 

None 
 
 

6. New Business 
None 

 
 

7. Public Comment 
None 








